Module 6: Banking 
Authentic Assessment: Banking Worksheet

Part I:  Finding a Financial Institution
It’s time to go account shopping.  You are on the hunt for a new financial institution.  You will need to compare credit unions and banks in your area to see what institution will best fit your financial needs.

Use the table below to help you compare three different checking accounts at local banks and credit unions. You will need to go online, visit, or talk to someone over the phone to obtain the information that will aid you in making an informed decision about who will hold your assets.  
	Bank or Credit Union
	Account Name
	Criteria for Opening Account
	Interest Rate for Account
	Insured

Yes/No

Insured By:

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Winner:  Bank or Credit Union?  Explain which financial institution you would choose.
	


Part II:  Managing Your Account
After you have decided which financial institution meets your need, you must be able to handle your own transactions and manage your account.  First, you will need to deposit money into your account.
You will deposit a check and some cash that you received for graduation.  Record the following on the deposit slip below:

1. Check:  $500.00 (check #230)

2. Cash:  $50.00

3. Cash Received:  $25.00

Make sure you complete the following parts on your deposit slip:

· Date

· Signature Line

· Cash
· Checks

· Subtotal

· Less Cash Received

· Net Deposit
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Using the check forms below, write three of your own checks completing all of the following parts:
· Date 

· Payee

· Numeric Amount

· Amount of Check in Words

· Memo

· Signature
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Part III:  Managing Another Account
You need to help your buddy, John Doe, who is having trouble managing his own checking account.  Please use the following information to help him record his information in his check register and balance his monthly account with the bank statement.

· Beginning Balance for John’s check register:  $664.12

· Paid Verizon with check #250 on 7/16/2011 for $85.13
· ATM withdrawal for $25.00 on 7/19/2011

· Transferred $100.00 money from checking account to savings account on 7/20/2011

· Direct Deposit Paycheck $224.89 on 7/25/2011

· Used debit card at Wal-Mart on 7/26/2011 in the amount of $45.78
	Number
	Date
	Transaction Description
	Payment/Debit (-)
	Fee
	Code
	Deposit/ Credit (+)
	
	Balance
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


Now that you have all of John’s transactions recorded, it is time to reconcile his account.  You will see the bank statement below.  Please use the reconciliation form to complete the reconciliation process.
	Money Bank

	Money Account

	CUSTOMER SERVICE 24 HOURS A DAY, 888-000-0000

	
	ACCOUNT

	John Doe
	12345-678910

	145 Abbey St.
	STATEMENT PERIOD

	Hampton, VA  59896
	June 15-July 15

	
	

	THANK YOU FOR BANKING WITH MEMBERS

	SUMMARY OF YOUR ACCOUNTS
	

	CHECKING
	SAVINGS

	DEPOSITS
	150.85
	

	WITHDRAWALS
	85.20
	

	SERVICE CHARGES/FEES
	6.00
	

	ENDING BALANCE
	658.12
	

	CHECKING ACTIVITY

	DEPOSITS

POSTED
	AMOUNT
	DESCRIPTION

	
	
	

	
	
	

	Direct Deposit 

WITHDRAWALS


	150.85

PAID
	AMOUNT

	Target
	
	45.72

	A&B  Gas 
	
	12.50

	Rino’s  Restaurant
	
	26.98

	
	
	

	
	
	

	
	
	

	CHECKING SERVICES CHARGE AND FEE SUMMARY

	AMOUNT
	DESCRIPTION
	

	6.00
	MONTHLY SERVICE CHARGE





CASH�
�
�
�
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Total Checks from back�
�
�
�
TOTAL�
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�
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Less Cash Received�
�
�
�
NET DEPOSIT�
�
�
�












						




















___________________________








Date__________         _20____





Signature: ________ ________________________





Your Name Here


45 Cash Street


Richmond, Virginia  23450





�


Date:________


Pay To the�Order Of______________________________________________________$____________


_______________________________________________________________DOLLARS


Memo _____________________        Signature ______________________________


�





�


Date:________


Pay To the�Order Of______________________________________________________$____________


_______________________________________________________________DOLLARS


Memo _____________________        Signature ______________________________


�





�


Date:________


Pay To the�Order Of______________________________________________________$____________


_______________________________________________________________DOLLARS


Memo _____________________        Signature ______________________________


�
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