Economics and Personal Finance 

Credit Unions vs. Banks  Worksheet

Name: 
 

Bank or Credit Union?  
Directions:   Compare the financial services listed below by completing the table.  See if a bank or credit union seems to best fit your need. In order to complete this assignment, you may use the Internet, visit a local bank and credit union, or call to speak with bank and credit union representatives.
	
	Bank
	Credit Union

	What accounts are available?
	
	

	What are the requirements to open an account?
	
	

	Do you have to keep a minimum balance?
	
	

	Do the checking accounts earn interest?  If so, what is the interest rate?
	
	

	What is the interest rate on your savings accounts?
	
	

	Is the institution insured by the government?  If so, what is the name of the agencies?
	
	

	How many branches/locations are in the area?
	
	

	What are your car loan rates?
	
	

	What fees do you have associated with an account?
	
	

	Would you choose to do business with a bank or credit union?  Please give at least two reasons why you chose one over the other.
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